S. R. RAMESH & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of ANTHEM BIO PHARMA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion S

We have audited the financial statements of ANTHEM BIO PHARMA PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2023, and the statement of Profit
and Loss for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manper so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its

financial performance for the year .ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
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The company has prepared its financial statements on a going concern basis.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financlal statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

-

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsihbility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial contrals, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.



S. R. RAMESH & CO.

CHARTERED ACCOUNTANTS

Auditot’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
* fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud.is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

.

« Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achiceves fair presentation,

We comimunicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit tindings, including any significant deficiencies in

internal control that we identify during our audit.
L]

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related salcguards.
Report on Other Legal and Regulatory Requirements

1) The report does not include a statement as required by the Companies { Auditors Report) order,
2020 (“Order”) issued by the central Government of India in terms of sub section (11) of section
143 of the act, since n our opinion and according to the information and explanation given to

® us, the said order 1s not applicable to the small company.

2} Asrequired by Section 143(3) of the Act, we report that:

1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

2) In our opinion, proper books of accolnt as required by law have been kept by the Company

so far as it appears from our examination of those boaks.

3) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

4) In our opinion, the atoresaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

5) On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.
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With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating cffectiveness of such controls, the company is

exempt from getting an audit opinion on internal financial  control.

7) With respert to the ather matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our inf8rmation and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position
ii. The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses
ii.  There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

lv.  (a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and
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(c ) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to helieve that

the representations under sub-clause (a) and (b) contain any material mis-statement,

v) The company has not declared or paid any dividend during the year in contravention

of the provisions of section 123 of the Companies Act, 2013,

vi) ’ With respect ta the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and explanations
given to us, the limit prescribed by section 197 for maximum permissible managerial

remuneration is not applicable to a private limited company.

vii) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintalning books
of account using accounting software which has a feature of recording audit trail
(edit log) facility is applicable to the Company with effect from 1st April, 2023, and
. accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,

2014 is not applicable for the financial year ended March 31, 2023,

For S.R. RAMESH &Co

Chartered Accountants
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Name CA RAMESH S R
(Proprietar)

Membership No. : 206309
UDIN: 23206309BGXUKQ7767

Place: Bengaluru
Date; September 6, 2023



ANTHEM B10 PHARMA PRIVATE LIMITED
CIN: U24232KA2009PTC051551
BALANCE SHEET AS AT MARCH 31, 2023

Note 2023 2022
Rs.in 000 Rs.in 000

A EQUITY AND LIABILITIES
Shareholders' Funds:
Share Capital 3 1,930 1,930
Resarves & Surplus 4 (1,21,128) {1,11,476)
Non Current Liabllities
Long term borrawing 5 1,109,200 1,19,917
Deferred tax liabllities (net) 6 5,525
Long Term Provisions ? 14,007 10,746
Current Liabllities
Short-term borrowings 8 28,004 9,454
Trade Payables 9 74,566 55,268
Other Current liabilities 10 17,414 11,973
Short-term provisions 11 11,097 11,659

TOTAL 1,45,090 1,15,001
APPLICATION OF FUNDS
B ASSETS
Non Current Assets
Property, Plant & Equipment & Intangible assets
Property, Plant & Equipment 12 1,809 1,781
Intangible Assets 13 115 128
Other Non Current Assets 14 333 144
Deferred tax liabllities {Asset) 15 929 -
Current Assets
Inventories 16 43,151 39,529
Trade Receivables 17 88,295 70,431
Cash and cash equivalents 18 7,617 2,300
Short terms loans & advances 19 2,841 653
Other Current Assets 20 . as

TOTAL 1,45,090 1,15,001
Significant Accounuing Policies 1

The Schedules referred to above and the Notes thereon form an integral part of the Accounts,

This Is the Balanca Sheet referred ta in our repart of even date.

ForS.R.Ramesh&Co . " RS For Anthem Blo Pharma Private Umited
Chartered Acwuman‘t;;" TN
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S.R.Ramesh N\ . _ 4 Ajay Bhardwaj ay Pérua Jiban
Proprietor TUdAe Director Director
Firm Registration No.0126035 DIN:00333704 DIN: 02324987
MM:206309

UDIN: 232063098GXUKQ7767

Place: Bengaluru Place: Bengaluru o Place: Bengaluru
Date: September 06, 2023 Date' September 06, 2023 Date: September 06, 2023



ANTHEM BIO PHARMA PRIVATE LIMITED
CIN: U24232KA2009PTC051551

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

Note 2023 2022
Rs.in 000 Rs.in 000

1. REVENUE
Revenue from operations 21 3,53,475 2,69,924
Other Income 22 # 50
Total Income 3,53,475 2,69,974
Il EXPENSES
Cost of Material Consumed 23 1,47,627 1,04,494
Employee Benefits 24 94,518 76,339
Financial Cost 25 7,736 5,585
Depreciation and amaortisation of expenses 12 441 318
Other expenses 26 1,05,178 77,816
Total Expenses 3,55,500 2,64,552
Il PROFIT BEFORE EXCEPTIONAL AND EXTRODINARY ITEMS (1-11) (2,025) 5,422
IV Exceptional/Extrodinary Expenses
PROFIT BEFORE TAX {1-1v) (2,025) 5,422
Tax Expenses
Current tax (13,929) (11,770)
Deferred tax 6,454 4,695
PROFIT/{LOSS) FOR THE YEAR (9,500) (1,653)
Earning per share (In Rs.)
{Equlty Shares per value of Rs 10 each)
Basic {49.23) (8.57)
Notes on Accounts 1

As per our report even date

For S.R.Ramesh & Co
Chartered Accountants
_ '-'E

ES £

-Il ) L *]
-;(,n 1\04 H’?
S.R.Ramesh
Proprietor
Firm Registration No. 01250§S
MM:206309

UDIN: 23206309BGXUKQ7767

Place: Bengaluru
Date: September 06, 2023

For Anthem Bio Pharma Private Limited

,‘,. 2) L _ﬂ\(_)p
Alay Bhardwa] ay Barua Jiban
Director Director
DIN:00333704 Wom DlN 02324987

E%’Bnngllon
b

Place: Bengaluru Place: Bengaluru
Date: September 06,2023  Date: September 06, 2023



ANTHEM BIO PHARMA PRIVATE LIMITED
CIN: U24232KA2009PTC051551

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT

03. SHARE CAPITAL

Authorised:
500 (in '000 } equity shares of Rs.10 each

Issued, Subseribed and Pald up:
193 {'in D00 ) equity shares of Rs 10 each

The company has only one ¢lass al sharey - Equity shares having a par value ol Rs 10,

shares 15 entilled to one vote per shares

MARCH 3137 2023

2023 2022
Rs,in 000 Rs.In 000
5,000 5.000
1,930 1,930
19 19%

/- each, Each holdet o equily

The doandend (if any ) proposeo by buata ol directors 1s subject to apuiuval by Shareholderd in (he ensuing Annugl

Geneal meenng, excepl n case of Intenm dwidend

In event of liquidation, the equ:ly shareholders are eligible lueseive the remaining assels of the company after
distritiunion of ail preferentinl amunts, m propartion to thier holding

Note;

») Company has obtamed Interest frec loans from direciors The terms and conditions of repayment is nat specified
b) Company has oblained lvan {ram une of the group company. Thae loan is taken al intarest rate ol 8,7% The terms and conditions of

repayment 13 nol speciied
06. DEFFERRED TAK LIABILITIES
(A) Deferred Tax Liability )
Tax elfect of irems constnuting delerred 1ax liabiktles

07. OTHER LONG TERM PROVISIONS
{a) Provision lor Compensaled Absences
{b) Provision tor Gratuly

Reconciliation of number of shares 023 22
Number of shares Rs.in 000 Numbaer of shares Re.{n 000
Opening Balance 143 1,930 193 1,930
Issued during the Year
Buyback dunng the year
Closing Balance 193 1,930 193 1,930
l‘.’ls: of share holders halding over 5% sharas at reporting 2023 012
ate:
Name of the share Holder % of Shares NW[T::‘L:L:::::) % of Shares Numner n,:;:;:;}:
(a} Ajay Bhardwa| 99 98% 193 99.98% 193
99,98% 193 09.98% 193
Name and class of sharas allotted as [ully per up pursuant ta contracts without payment belng recelved in cash Nil
Detalls of calls un-paid- NIl
Details of lorfeited shares- Nil
Disclosaree of sharehalding of Promoters  shares heid by the Promaoters
As an 31st Mach 23
N 1 2
Promoter name Alsy Bhardwal
Class of Shares S Fully pald Fully paid
No. of Shares (in
Atthe end of the year Thousands | 193
%of total shares 99.98% %
No. of Sharas ( In
At the beginning of the year Th ds } 193 -
o %0l 1012l shares 99.98% {12,
- % Changy during the year 0 00% 0%
04, Reserves & Surplus
A, Surplus/( Deficit) in Statement of Profit and Loss
Balance at the beginming of the year (1,11,476) (1,09,828)
Add: Prafit / (Loss) during the year 19,500} {(1,653)
Less: Approprlation during the year {151) 5
Nalance at the end of the year (1,21,128) {1,11,476)
TOTAL |=‘n‘m| M
NON CURRENT LIABILITIES
05. LONG TERM BORROWING
A. Secured
a) lerm Loans
B. UnSecured
a) Loans and advances from Related parties
From Direclors 47,250 47,450
From Others - Anthem BioSaiences Pvi Lid 71,950 72,462
119300 BRI

10,220

{4.695)

5,525

5,148 3,709
8,859 7,047
14,007 10,756




ANTHEM BIO PHARMA PRIVATE LMITED
CIN: U24232KAZ009PTCO51551
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 3157 2023

2023 2022
Rs.In 000 Rs.In 000
08. SHORT TERM BORROWING
a) Loan Repayable on demand - Secured
Cath Crodin Trom Ranks 28,004 9,454
13‘004 9,454

Note:

a) The Company has obtained Cash Credit faciliies aggregating Lo Hs 4 Crore & Bank Guarantee {Sub limit of Cash Credit) of R3 0.10 Crare from
The Federal Bank Ltd.

b) The Cash Crodit Faclity has bieen sanctionad @ rata of (ntarest of 9.25% linked o one year MCLR Pius spraad of 0.05%

¢) The CaslvCiadil Facility is seeuired on ankire current assets ol Anthem Biopharma Private limited.

d] The above Cash Credit laciily 13 repayabie on demand & las beeis sanctioned on porsonal gusrantaed by Threcior &k Corporate
Guarantee from M/s Anthem Biosciences Private Limited

) Company has used Lhe DOROWINES ltumn Lanks and financist institutiany for the ipecitic purpose fee wilch (L wean ke,

1) The Company has not been declared s a wilfyl defaulier by any bank or financial institution ot other lende)

10.0THER CURRENT LIABILITIES

{a) Statutory remittance | 1DS, GST el ) 2,727 2,622
{b) Other payables 14,360 9,014
(¢} Advance from Customars 17 137

17,414 11,973

11.SHORT TERM PROVISIONS

(@] Privvision for income Tas 13,097 11,639
n,m 1 1|659

14.0THER NON-CURRENT ASSETS

Security Deposily 333 33
Loans B advancas to Employaes 111
[T ]
15, DEFFERRED TAX ASSETS
{A) Delerred Tax Asset
Tax eftect of llems coristituling delerred tax liabilities 929
929 .
16.INVENTORIES
Stockin-trade 43,151 39,529
43,151 39529
18.CASH AND CASH EQUIVALENTS
Balance with Banks 6,806 1,522
Cash in Hand - { Includas Imprest givan to Employees ) Wil 178
1.617 2,300
19.SHORT TERM LOANS AND ADVANCES
(unsecured considered good)
Advance paid for Suppliers 1,823 413
Stall Advance 659 40
Balances wilh Government Authorities 359 200
2,841 653
20.0THER CURRENT ASSETS
Prepaid Expense i5

35




ANTHEM BIO PHARMA PRIVATE LIMITED
CIN: U24232KA2009PTCOB16S1
SCHEDULES FORMING PART OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31ST 2023

2023 2022
Rs.In 000 Ry.In 000
21. REVENUE FROM OPERATIONS
Domestic Sales 351,219 2,69,224
Service Income 2,256 700
3,53,475 2,69,924
22. OTHER INCOME
Other Income 18
Interesi on IT Refund 32
50
23, COST OF RAW MATERIALS CONSUMED
Traded Goods
Opening Stock 39,529 14,132
Add: Purchases 1,846,773 1,05,617
Less:Closing Stock (43,151) (39,529)
Packing Charges 448 403
Frieght 4,028 3,851
Cost of Materials sold 1,47,627 104,494
24. EMPLOYEE BENEFIT EXPENSES
Salaries and allowances 84,908 66,896
Stall Wellare Expense 758 1,591
Contribution to Provident Fund and admin Charges 4,560 3,849
Employer conlribution 1o ESI 273 262
leave Salary 1,963 2,412
Gralully provision 2,056 1,329
v 76,330
28, FINANCIAL COST
Bank charges 40 27
Interest pard on Term Loan .
Interes) paid Others 7,696 5,558
1,736 5,585
26. OTHER EXPENSES
Payments to the Auditor as
a)Auditor 26 P
bjTaxalion Matters
¢) For Certification Services
Remt kupenses 444 524
Soliware/Liconse Renewal 448 261
Repairs and Maintenance General a0 24
Insurance N 1,021
Bad Jebis written ofl/write back 83 .
Electricity Charges 710 580
Professional charges 932 8,558
Rales & Taxes 3,688 2,511
Business Promotion 998 897
Adverlising 5,043 3,006
Commission 4,312 4,016
Travelling Canveyante, Boarding and Lodging 25,824 18,365
Printing and Siationery 826 107
Provision for Bad & Doubtfull Debls . .
Postage , Couner and Telephone Charges 270 04
Communication 661 541
Other Selling Expenses 58,339 13,160
Testing & Analysis Charges 1,386
Miscellaenous Expenses 160 11
Freight Outwards 2,250 1,392
Trade Mark ragistralion 141 427
1,05,178 77,816




ANTHEM BIO PHARMA PRIVATE LIMITED
CIN: U24232KA2009PTC051551

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 315T 2023

27.CONTINGENT LIABILITIES AND COMMITMENTS{ta the extent not provided for }

Contingent llabllities
Commitments

{1) Rent

The company has entared intg a cantellable operating lease agreement with Anthem Biosclences Private Limited in respeact of its office premises

which expires over a period upto Merch 2023, The tease Is for a periad of two years, which can be extended by mutual consent. The lease expenses

for cancellable leases during the year ended 31 March 2023 was Rs.4,44,000 {March 2022 Rs 4,44,000 ).

28, In the Opinion of the Management , Current assets, Loans and advances stiall realise the values as shivwrn i Lhe balance sheet,

if realised in the normal course of businecs

29 Balance of same of the debtars, creditors & loans and advances are subject to Confirmation/reconcilistion

30, RELATED PARTY DISCLOSURES

Nama of the related party and nature of reiationship wherg control exists

Subsidiary Company

Enterprises in which diractors(s) has significant influence

Anthem Biosclence Pvt Ltd

Key Managemant Personnel
Mr, AJay Bharadwaj
Mr. Malay Barua Jiban

Not applicable

Trany with relatad parties as per the books of account during the year ended

Name & Transaction

2,023

2,022

) R_s.!g_DOO

Rs.In 000

Anthem Bioscience Pyt Ltd - Towards Rent
Anlhiem Bioscience Pyt Ltd - Electricity Charges
Anthom Bioscience Pyt Ltd - Interest

Anthem Blostience Pvt Ltd - Purchases of Goods

444
61
6,099

444
580
5138

Total Amount

6,604

6,162

Amount outstanding as at 31st March, 2023

Particulars

Current Year

Previous year

Assoclates

List of the companies In which one of the director(s)
has significant Influence

Anthem Biosclenca Pvt Ltd - Loans

Anthem Bioscience Pvt Ltd - Trade Creditars

Key Management Personnel
Mr, Ajay Bharadwa) - Loans

71,951
31,079

47,250

72,462
31,118

47,450




ANTHEM BIO PHARMA PRIVATE LIMITED
CIN: U24232KA2009PTCO51551
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 3157 2023

¢) The comp ts of net gratulty costs are reflected below

Amount { In Rs. ‘000 )

Service Cost —— — 1,348
Interest Cost ) 507
Net Acturial Gain/{Loss) recagnised in the yedr 201
Net gratuity costs 2,056

d) Following are the Principal Actuarlal Assumptions used at the balance sheet date:

Particulars

Gratulty { In. %)

Discount Rate 7.50
Compensation Escalation Rate 8.00
2. Basic and Diluted Earnings Par Share [EPS), of faco value Rs 10/- has hoan calculated as under:-

2,023 2,022
Numeratog Rs.In 000 Rs.In 000
Net Profit/{Loss) for the year (9,500) {1,653)
Pengminator
Weighted average number of equity shares outstanding duting the yesr 193 193
Earnings per Share (49.22) (8.96)
33, The detalls of Provisions as per AS 29 are glven below:

Additions Closing
Ing Balan

jartcuiats B Opening Balance /Reversals Balance
Rent 0.00
34, ADDITIONAL INFORMATION

2,023 2,022

Rs.in 000 Rs.in 000

a) CIF Value of Imports made during the year NIL NIL
b) Earnings In foreign exchange NIL NIL
¢) Expenditure in foreign currency NIL NIL




ANTHEM BIO PHARMA PRIVATE LIMITED
CIN: U24232KA2009PTC051551

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 315T 2023

Loans & Advances to relnted Parties
a) Repayable on demand

Type of Borrower

Amount of loan or advance In the nature
of loan outstanding

Percentage to the total Loans and
Advances In the nature of loans

Promoters

Directors

Key Management Persannel

Roloted Partles

h)Withou i

Type of Borrower

Amount of loan or advance In the nature
of loan outstanding

Percentage to the total Loans snd
Advances in the nature of loans

Promoters

Directors

Key Management Persannel

Related Partles

£JOthers

T f Borrowe Amount of loan or advance in the nature |Percantage to the total Loans and
UG LI LY of loan outstanding Advances in the nature of [oans

Fromoters . .

Directors - -

|Key Management Personnel

|Related Partles

31. DISCLOSURE IN ACCORDANCE WITH AS 15 ON EMPLOYEE BENEFITS

2) Defined Contribution Plans

Particulars Amount ( In Rs, '000 )
Contribution to Recognised Provident Fund 2,243
Contribution to Employee's State Insurance 273
TOTAL 2,516

'b) Defined Benefit Plan-Gratuity

|Particulars

Amount | In Rs, ‘000 }

Present Value of Obligations at the Beginning 7,047
Current Service Cosl 1,348
Interest Cost 507
Benefits pald (244)
Acturial {Gsin)/Loss 201
Prasent Value of Obligations at the and of the year 8,859
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ANTHEM BIO PHARMA PRIVATE LIMITED
CIN: U24232KA2009PTC051551
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 3157 2023

2023 2022
Rs.in 000 Rs.in 000
09.TRADE PAYABLE
Creditors:
For Purchase 74,566 55,268
Micro, Small & Medium Enterprises
Others
For Capital goods
For Expenses
74,566 55,268
Trade Payable agelng schedule:
As on 31 March 2023:
RERCEEE Less than 1 Year 1-2 years 2-3 years o PanS L
years
(1) MSME : 5 = P =
(I1) Others 4,25,66,140 21,29,230 36,094 2,98,34,608 7,45,66,072
(Ill) Disputed dues - MSME - - - -
(iv} Disputed dues -Others . g ) * v
Total 4,25,66,140 21,29,230 36,094 2,98,34,608 7,45,66,072
As on 31 March 2022:
Particulars Less than 1 Year 1.2 years 2-3 years O Total
years
(1) MSME . . : = -
(1) Others 24,118 00 31,114,00 33.00 3.00 55,268.00
(iii) Disputed dues - MSME . . - *
(iv) Disputed dues -Others - - - - -
Total - 24,118.00 31,114.00 33.00 3.00 55,268.00
Disclosure U/s 22 of Micro, Small and Medlum Enterprises Development Act, 2006 (MSMED Act)
Rs.In 000 Rs.in 000
Particulars 0 0

(a) the princlpal amount and the Interest due thereon (to be shown separately) remaining unpald to any supplier as at
the end of accounting year;

{b) the amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made to
the supplier beyond the appointed day during ¢ech accounting year;

(c) the amount of Interest due and payable for the period {where the principal has been paid but interest under the
MSMED Act, 2006 not pald);

(d) The amount of interest accrued and remaining unpaid at the end of accounting year; and

{e) The amount of further interest due and payable even in the succeeding year, until such date when the interest dues
as above are actually paid to the small enterprise, for the purpase of disallowance as a deductible expenditure under
section 23 of MSMED Act 2006,

Total

8.1.The management has initiated the process of identifying entarprises which have provided goods and services to the company and which qualify under
the definition of micro and small enterprises, as defined under Micro, Smal! and Medium Enterprises Development Act, 2006. The company has not recelved
any intimation from its vendors regarding their status under Micro, Small and Medium Enterprises Development Act, 2006. Further In the view of the

management, the Impact of interest, if any, that may be payable in accordance with the provislons of the Act is not expected to be material,
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ANTHEM BIO PHARMA PRIVATE LIMITED
CIN: U24232KA2009PTC051551

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 3157 2023

15, Additional Regulatory Infarmation
Financial Ratios!
As on 31 March 2023

Numerator Denominator Current Perlod L
Perlod

Liguldity Ratio
Current Ratio (times) 1,41,904 1,31,081 1.08 1.28
Solvency Ratlo
Debt-Equity Ratio {times) 1,47.204 (1,19,198) (1.23) (1.18)
Debt Service Coverage Ratio {timos)
Profitability ratlo -
Net Profit Ratio (%) '_ (9.500)] 3,53.475 -2.69% -0.61%
Return on Cyuity Ralio (%) B {9,500) (1,19,198) 7.97% 1.51%
|Return on Capital employed (%) 5,671 28,006 20.25% 57.14%
Return on Investment (%)
Utilization Ratlo
Trade Receivables turnover ratio (times) 3,53,475 79,363 4.45 0.01
Inventory turnover tatio (times) 1,47,627 41,340 3,57 5.29
Trade payables turnover ratio (Limes) 1,46,773 64,917 2.26 0.00
Net capital turnover ralio (times) 3,53,475 17,709 19.96 |- 0.01

Note Negative Ratios has not been included in the above table

Notes:
a) The Company has NOT declared / proposed the dividend during the year either for the Equity shareholder or proferonce sharwholders and there
are NO arrears of fixed cumulative dividend on preference shares as on balance sheet,
b) The Company has NOT raised any money during the year by the way of issue of Securities - Hence the disclosura relating to utillsation of proceeds
from issue ol securities has NOT been made
¢) There are NO immovable Property ( Other than properties where the company is the [essee and the lease agreements are duly executed in favour
of the lessee ) whose thie deeds are NOT held in name of Company.
d) The Company hay NOT revalued the property , Plant & Equipment during the yvar
€) The Company has NOT granted / provided louns & advances which are in the nature of loans granted to promoters , directors , KMPs and the related
parties { as defined under Companies Act 2013 ) either severally or jointly with any other person, that are cither repayable on demand or without
speclfying any Lerms or period of repaytment
f) There are NO Capital-work in-proguess during the year or as at end of year - hence the disclosure (or the same s NOT applicable to the company.
g) There are NO Intangible Assets under duvelopment during the yesr or as at end of year - hence the disclosure for the same is NOT applicable to the
company
h) There are NO praceedings initiated or pending against the company for holding Benami Property under the benaml transactions { Prohibition ) Act,
1988 (45 of 1988 ) and the rules made thereunder - Honce the disclosure for the same is NOT applicable for the Company.
i) There are no transactions with struck ofl compammies under section 248 or 560 { If yes, the foliowing detalls 10 be given)
j) No charges or satisfaction is yet to be registered with Registrar of Companies beyond the statutory period.
k) The Company has complied with the number of layers prescribed u/s 2(87) read with the applicable Rules
|y There is no Scheme of Arrangements that has been approved in terms of sections 230 to 237
m) The company has not advanced/luaned/invested or received funds (either borrowed funds or share premium or any other sources or
of funds) to any other purson(s) or entity{ies), including loreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the (ntcrmediary shall directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by of on behalf of the company (Ulimate Beneficiaries) or provide any guarantee, security or the like to or an behalf of the
the Ultimate Beneficlaries.
n)There are no transactions that are not recorded in the books of account to be surrendered or disclosed as income during the year In
assessments under the Incume Tax Act, 1961
0)The company is nol covered under section 135 of the companles Act 2013
p)The Company has not traded or Invested in Crypto currency or Virtual Currency during the financlal year

36. Previous year ligures have been regrouped /reciassinied wherever necessary Lo suit the current year's layout

as per our report of even date attached

For S.R.Ramesh & Co For Anthem Bio Pharma Private Limited

Chprtered Accountants _\;(-_'\
) j
_4 MM?A{ janpalore ‘I \ L—A"O\.'N-( L
S.R.Ramesh 3! 560 D0 ) Ajay Bhardwa) lay#arua Jiban
Proprietor AN ", Director Director

Firm Reglstration No 0126035 'r";. ™ DIN:00333704 DIN: 02324987

MM 206309 ~ed Aces g
DIN: 7 '
UDIN: 232063098GXUKQ7767 $
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A4S

Place- Bengaluru Place’ Bengaluru h i
Date: September 06, 2023 Date; September 06, 2023

Place: Bengaluru
Date: September 06, 2023



Schedule to the financial statements
SCHEDULE 1
NOTES TO THE FINANCIAL STATEMENTS

1. Background
Anthem Bio Pharma Private Limjted {‘Anthem Bio Pharma ‘or ‘the Company’) was incorporated
on 19th November, 2009. The Company has commenced its operations from 19" November,
2009. The Company is a fully integrated Pharma and Biotechnology Indian firm that offers a 360

degree approach to the discovery, development and marketing of high quality healthcare
products.

2. Significant Accounting Polices

I, Basis of preparation

eThe Financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting in accordance' with the Generally Accepted
Accounting Principles in India {‘indian GAAP’) and to comply with the Accounting Standards
Specitied under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rule 2014 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act”).

ii, Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management of the Company to make estimates and Assumptions that
affect amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements and the results of operations during the reporting
periods. Although these estimates are based upon management’s best knowledge of current
events and actions, actual results could differ from those estimates. The signiflcant
estimates used by the management in the preparation of these financial statements include
estimation of the economic lives of fixed assets. Any revision to accounting estimates is
recognized prospectively in the current and future periods.



.
iii.

iv.

Revenue recognition
Sales are net of returns, rebates, GST. Materials rejected/returned are accounted in the year
of return/rejection.

Revenue from sale of goods is recognized when the significant risks and rewards of
ownérship has been transferred to the buyer, recovery of consideration is probable, the
associated costs can be estimated reliably & the amount of revenue can be measured
reliably

Property, Plant and Equipment & Intangible Assets

Property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses. The cost of Property, plant and equipment comprises its purchase price
and any other cost attributable to bringing such assets to its working condition and intended
use. Advances paid towards acquisition of fixed assets before the financial year-end are
classified as capital work in progress.

Property, plant and equipment represent a significant proportion of the asset base of
Company. The charge in respect of periodic depreciétion is derived after determining an
estimate of an asset’s expected useful life and the expected residual value at the end of its
life. The useful lives and residual values of the Company's assets are determined by the
management at the time the asset is acquired and reviewed periodically, including at each
financial year end. The lives are based on historical experience with similar assets as well as
anticipation of future events, which may impact their life, such as changes in technology.

Intangible Assets are recorded at the consideration paid for acquisition less accumulated
amortization and accumulated impairment, if any. Intangible assets are amortized over their
estimated useful life subject to a maximum period of 10 years on straight-line basis,
commencing from the date the asset is available to the company for its use,



V.

vi,

vii.

Depreciation
Depreciation is provided on SLM  basis over the estimated economic useful life of the fixed
assets in accordance with the Companies Act 2013. Useful life has been estimated in line
with schedule Il of the companies Act 2013 Depreciation on asset purchase or sold during
the year is provided on prorate bases. The useful life of the assets is as follows

Description Rate of Depreciation %
Computers 31.67

Furfiture & fittings 09.5

Office equipment

Mobile phone 31.67 (estimated by management)
Other Equipment 06.33

Vehicles 11.88

Software 31,67

Lease hold improvements are depreciated over the primary period of the lease.
Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exits, the Company estimates the recoverable
amount of the assets. If such receivable amount of the assets or the recoverable amount of
cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment
loss and is recognized in the profit gnd loss amount. If at the balance sheet date there is an
indication that if a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount, subject to a
maximum of depreciated historical cost,

Operating Leases

Leases where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased term are classified as operating leases. Operating lease payments
are recognized as expenses in the profit and loss account on a straight —line basis over the
lease term.



vili,

Taxes on income
Tax expenses comprise both current and deferred taxes.

Current tax

Provision is made for income tax under the tax payable method, based on the liability
computed, after taking credit for allowances and exemplions. Minimum Alternative Tax
(‘MAT’) paid in accordance with the tax laws which glves rise to the future economic
pbenefits in the form of adjustments of future income tax liability, is considered as an asset if
there®s a convincing evidence that company will pay normal tax, MAT credit entitlement can
be carried forwards and utilized for a period of fifteen years from the year in which the
same is availed. Accordingly, it is recognized as an asset in the balance sheet when it is
probable that the future economic benefits associated with it will flow to the company and
the assets can be measured reliably

Deferred Tax

Deferred tax charge or credit reflects the tax effect of timing differences between
accounting income and taxable income for the period. The deferred tax charge or credit and
the corresponding deferred Lax liabilities or assets are recognized using the tax rates that
have been enacted or substantively enacted by the balance sheet date. Deferred tax assets
are recognized only to the extent there is reasonable certainty that the assets can be
realized in future; however, where there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax assets are recognized only if there is a virtual certainty of
realization of such assets, Deferred tax assets are reviewed as at each balance sheet date
and written down or written-up to reflect the amount that is reasonable / virtually certain
(as the case may be) to be realized.”

Foreign currency transactions

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.

Conversion
Foreign currency monetary items are reported using the closing rate.




xi.

xil.

Xiii,

Inventories

Items of inventories are measured at lower of cost and net realizable value after
providing for obsolescence, if any. Cost of stock in trade comprises of cost of
procurement and other direct costs. Net realizable value is the estimated selling price In
the ordinary course of business, less the estimated costs necessary to make the sale

Earnings per Share :

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Earnings considered in ascertaining the Company's
earnings per share is the net profit for the period after deducting preference dividends
and any attributable tax thereto for the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares that
have changed the number of equities shares outstanding, without a corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net
profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period is adjusted for the effects of all
dilutive potential equity shares.

Provisions and contingent liabilities :

The Company creates a provision when there is a present obligation as a result of a part
event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation. A disclosure for a contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will
not, require an outflow of resources. Where there is a possible obligatlon or a present
obligation in respect of which the likelihood on outflow of resources is remote, no
provision or disclosure is made.,

Employee Benefits

Short term Employee Benefits: All employee benefits payable wholly within twelve
months of rendering the service are classified as short-term employee benefits, These
benefits include compensated absence such as paid annual leave and sickness leave.
The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognized as an expense during
the period.



Long term Employee Benefits:

Defined benefit plans: Gratuity: The Company pravides for gratuity, a defined benefit
plan (the “Gratuity Plan”) covering eligible employees in accordance with the Payment
of Gratuity Act, 1972, The Gratuity Plan provides a lump sum payment to vested
employees at retirement, death, incapacitation or termination of employment, of an
amount based on the respective employee’s salary and the tenure of employment. 15
days’ salary for every completed year of service and vesting period is 5 years. Provision
Eas been provided in the books during the year.

Other Long Term Employee benefits: Compensated absence

Eligible employees are entitled to accumulate compensated absences up to prescribed
limits in accordance with the Company’s policy and receive cash in lieu thereof. The
Company measures the expected cost of accumulating compensated absences as the
additional amount that the Company expects to pay as a result of the unused
entitlement that has accumulated at the date of the balance sheet, Such measurement
is based on actuarial valuation as at the date of the balance sheet carried out by a
qualified actuary.

Defined Contribution Plans: A Defined Contribution plan is a post-employment benefit
plan under which the company pays specified cpntributions to a separate entity. The
company makes specified monthly  contributions towards provident fund,
superannuation fund and pension scheme. The Company's contribution is recognized as
an expense in profit & loss statement during the period in which the employees renders
the related service.

The Company 15 @ Small and Medium sized Company (SMC) as defined in the General Instructions
respect of Accounting Standards notified under the Companies Act, 2013 for the current year.
Accordingly, the Company has complied with the Accounting Standards as applicable to Small and
Medijum Sized Company.

For S. R Ramesh & Co For and on behalf of the Bgard of Directors

Chartered Accountants - ="

Proprietor

CA Ramesh SR
MM: 206309
UDIN: 23206309BGXUKQ7767

Bangalore

Date: September 06, 2023
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